
Fund Quarterly Commentary
1st Quarter 2011 Commentary

The Fund underperformed its Russell 2000 Growth Index benchmark during the first quarter of 2011 as small-cap growth stocks
continued to advance. This was not entirely unexpected as we shifted the portfolio positioning from the fourth quarter of last year into
this year. Our strategy is focused on identifying unrecognized growth potential, and many of the portfolio’s top positions from 2010
became “recognized” during the fourth quarter. Some of these companies were acquired, while other positions were trimmed or sold
as they approached our price targets. Given the performance of the small-growth market the past few years, we are starting to see a
number of stocks trading at higher valuations. Price target discipline prevents us from owning these companies even though they
may continue to add value for the index or the Fund’s peers in the near-term after we sell them. We believe the “sweet spot” for small-
growth investing lies outside of this small band of recognized names and in other areas where we think there are significant
opportunities for growth that is unrecognized. 

Discipline Through Price Targets

Maintaining discipline with our price targets has been a key driver of performance for our investment strategy. As part of this process,
we set a price alert when a stock approaches 10% of the price target we have set for a stock. This alert triggers a re-valuation of the
holding by the investment team. If we do not believe an increase in the price target is warranted we will begin to reduce the position
as the risk-to-reward profile on that individual stock changes. For instance, two Healthcare stocks that were top positions in the
portfolio towards the end of 2010, RehabCare Group and Hanger Orthopedic, were trimmed during the first quarter after reaching
their price targets.

Acute-care rehab hospital and nursing facility operator RehabCare had been growing revenues and expanding margins, and we
made it one of the top positions in the portfolio when its stock price dropped last year on erroneous regulatory concerns. Since then,
the stock has increased significantly, triggering a re-valuation on our part. We could not justify a higher price target and trimmed our
position. Later in the quarter, Kindred Healthcare announced it was acquiring RehabCare for a 40% premium. Hanger Orthopedic
provides medical rehabilitation devices and services. During the quarter we sat down with the firm’s Chief Financial Officer to discuss
a recent acquisition as well as business in general.  Although we still have a positive outlook on the company and believe their
fundamentals remain solid, we could not justify raising the price target further.

Building Positions

Many of the stocks that were detractors to the Fund’s performance were positions that we have been building during the quarter. Two
such companies that fit our profile for strong fundamentals and significant upside potential were Knology and Office Depot. Regional
cable and telecommunications provider Knology services tier-two and tier-three cities in the southeastern United States where it feels
its service model has an advantage over the bigger industry. The stock’s price dropped during the first quarter owing to a slight
promotional misstep when they increased prices at a time when competitors where running a reduced fee promotion. We viewed this
as a self-inflicted wound and used it as a buying opportunity. We like the relatively fixed-cost base of cable and telecomm firms
because when revenues grow, the margins naturally expand. Knology has been growing revenue with the expansion of high-speed
data, VoIP (Voice over Internet Protocol) and cable in bundled offerings. The company’s management team has also been making
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selective accretive acquisitions and continuing to execute on its “edge out” strategy to increase the coverage area in current markets.
Despite the pricing blip, our investment thesis remains intact and we believe the company has significant growth potential.

We also like the fixed-cost base of Office Depot’s business model. We view all the stores as fixed-cost boxes, and as top-line
revenue grows margins naturally expand. The company is well positioned to benefit from an improving economy and increasing
employment numbers, which drive more use of office products. The stock declined slightly during the quarter as it announced
increases in cost inputs in Europe that have put pressure on margins. We view this as a minor event in an overall solid “return-to-
growth” story. Again, our thesis remains intact and we continued to add to the portfolio’s position during the quarter.

Growth Wherever It Exists

One of the key tenets of our unrecognized growth philosophy is that we go wherever growth exists, across all sectors and economic
environments. Although we certainly anticipate participating in traditional growth sectors such as Technology, Consumer
Discretionary, and Healthcare when growth opportunities exist there, to the extent that we can identify companies that are growing
revenues, expanding margins, and possess surprise potential in Industrials, Financials, or Telecom, we will invest there as well. One
of the top contributors to performance during the first quarter was RailAmerica. The firm operates short-line railroads in North
America, mainly comprising the first or last leg of the journey as goods/commodities are transported via rail. RA’s top-line revenue
has benefited from an increase in the number of carloads owing to the improving economy, and further increases are expected in
2011.

Among more-traditional growth areas, information technology firm Savvis continued as a top contributor following its strong
performance in 2010. The company offers a strong value proposition to enterprise customers in reducing IT infrastructure costs and is
well positioned to benefit from the migration to “cloud computing” services. When we initially considered the position, one of Savvis’
business units was growing well, one was more or less flat, and one was slightly negative. After discussions with management, we
felt there was strong growth potential across all three units. A key catalyst in recognizing this growth happened when management
refocused the incentives of its sales team, which broadened sales efforts across all three products. Since that time the firm has
continued to drive top-line revenue growth and expand margins. It generates significant cash flows and its stock price has increased
significantly since the Fund purchased it at inception in November 2010. Although we are still optimistic about the fundamentals, we
have been trimming the position as it approaches our price target.  

Odds and Ends

More often than not we will tend to err on the side of caution given the volatile nature of small-company earnings and fundamentals.
When we start to see cautionary signals to key fundamental drivers that we follow, we are likely to sell a stock. Our experience tells
us to avoid big mistakes and invest where we have more conviction. Sometimes we are right and avoid a blow up, while at other
times we are wrong and the stock continues to do well. During the first quarter, we sold the Fund’s position in e-commerce solutions
provider GSI Commerce after management revised guidance signaling that investments in services intended to drive future growth
would continue to detract from earnings for the full year 2011, putting further unexpected negative pressure on the stock price.
Management’s original guidance was that these investments would turn positive within 12 months. Towards the end of the quarter
Ebay announced the acquisition of GSI for a premium. Although we missed the call in this instance, over time we expect to stay clear
of trouble by sticking with our discipline.

In summary, we closed 2010 on a strong note with many of the portfolio's top stocks becoming “recognized” and began transitioning
the portfolio into newer positions. This quarter we have been reseeding the top holdings and building positions in companies that we
believe have significant unrecognized growth potential.  We remain optimistic regarding the economic recovery and the number of
opportunities with which to add value for investors.

As a final note, we added an additional analyst to our Small Cap Growth team this quarter.  Srinivas (Sri) Anantha, CFA joined the
team in early March as a senior analyst. Sri brings 10 years of experience covering companies in the Technology,
Telecommunications, Cable, and Defense Electronics/Federal IT Services industries.  We are delighted to have Sri as a member of
our team. 

Andrew Morey
Portfolio Manager
Crosswind Investments, LLC
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As of March 31, 2011, RehabCare Group comprised 4.97% of the portfolio's assets, Kindred Healthcare – 0.00%, Hanger
Orthopedic – 1.68%, Knology – 3.76%, Office Depot – 2.42%, RailAmerica – 2.49%, Savvis – 5.15%, and GSI Commerce – 1.88%.

Note: Small-cap stocks are considered riskier than large-cap stocks due to greater potential volatility and less liquidity.

Before investing, carefully consider the fund’s investment objectives, risks, charges and expenses. Contact 800 992-8151 for a
prospectus containing this and other information. Read it carefully. Aston Funds are distributed by BNY Mellon Distributors Inc.
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Fund Performance
�
Average Annual Total Returns

 
Monthly returns (%)
Period ended 3/31/11

 
Annualized Returns (%)

Period ended 3/31/11
 

 Month 3 Months YTD  1 yr 3 yr 5 yr 10 yr Since Incept. Incept. Date

Fund Class N Shares (ACWDX) 2.71 6.61 6.61  N/A N/A N/A N/A 17.70 11/3/2010

Russell 2000 Growth Index 3.75 9.24 9.24  31.04 10.16 4.34 6.44 22.65 10/31/2010

Category: Small Growth 3.33 9.22 9.22  29.11 8.77 3.56 6.68 21.96 10/31/2010

Calendar year-end returns

 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

Fund Class N Shares (ACWDX) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Russell 2000 Growth Index 29.09 34.47 -38.54 7.05 13.35 4.15 14.31 48.54 -30.26 -9.23

The performance data quoted represents past performance. Past performance is no guarantee of future results. Investment
return and principal value will fluctuate so that an investor's shares upon redemption may be worth more or less than their
original cost. Certain expenses were subsidized. If these subsidies were not in effect, the returns would have been lower. The
adviser is contractually obligated to waive management fees and/or reimburse expenses through February 28, 2012. Current
performance may be lower or higher than the performance data quoted. 

For periods less than one-year, total returns are reported; for periods more than one-year, average annual total returns are
reported.

The Russell 2000 Growth Index is an unmanaged index that contains the 2,000 smallest common growth stocks in the Russell 3000,
which contains the 3,000 largest stocks in the U.S., based on total market capitalization. Indices are adjusted for the reinvestment of
capital gains and income dividends. Individuals cannot invest in an index.
The Morningstar Small Growth Category figures allow for a direct comparison of a fund’s performance within its Morningstar
Category.
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Sector Breakdown (as of 3/31/11)

INFORMATION TECHNOLOGY 27.80%

HEALTH CARE 19.26%

CONSUMER DISCRETIONARY 18.03%

INDUSTRIALS 15.04%

ENERGY 8.95%

TELECOMMUNICATION SERVICES 6.40%

FINANCIALS 2.58%

MATERIALS 2.40%

CASH EQUIVALENTS & OTHER -0.45%

Fund Overview

Investment Strategy
The ASTON/Crosswind Small Cap Growth Fund seeks small-capitalization stocks with unrecognized growth potential using a
bottom up fundamental selection process.

  

Objective
The Fund seeks to provide long-term capital appreciation.

Risk Considerations 
Small- and mid-cap stocks are considered riskier than large-cap stocks due to greater potential volatility and less liquidity.

Fund Stats (as of 3/31/11) N Shares

Past performance does not guarantee future results. Investment return and principal value of mutual funds will vary with market
conditions, so that shares, when redeemed, may be worth more or less than their original cost. 

As the fund is actively managed, the securities as presented may not represent the current or future composition of the portfolio.

Fund Holdings
Holdings as of: 3/31/11

Company Ticker CUSIP Number of Shares Market Value % of Net Assets ¯

JARDEN CORP JAH 471109108 2,435  $86,612.95 5.54%

KNOLOGY INC KNOL 499183804 5,101  $65,853.91 4.21%

NII HOLDINGS INC NIHD 62913F201 1,363  $56,796.21 3.63%

BLACKBOARD INC BBBB 91935502 1,469  $53,236.56 3.40%

TENET HEALTHCARE CORP THC 88033G100 6,978  $51,986.10 3.32%

MAGNUM HUNTER RESOURCES CORP MHR 55973B102 5,653  $48,446.21 3.09%

KENEXA CORP KNXA 488879107 1,731  $47,758.29 3.05%
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SAVVIS INC SVVS 805423308 1,272  $47,178.48 3.01%

RADIANT SYSTEMS INC RADS 75025N102 2,534  $44,851.80 2.86%

VOLCANO CORP VOLC 928645100 1,684  $43,110.40 2.75%

MONSTER WORLDWIDE INC MWW 611742107 2,495  $39,670.50 2.53%

CATALYST HEALTH SOLUTIONS IN CHSI 14888B103 696  $38,927.28 2.49%

KELLY SERVICES INC -A KELYA 488152208 1,742  $37,818.82 2.41%

SOLUTIA INC SOA 834376501 1,476  $37,490.40 2.39%

JAMES RIVER COAL CO JRCC 470355207 1,369  $33,088.73 2.11%

DIGITALGLOBE INC DGI 25389M877 1,176  $32,963.28 2.10%

TORNIER NV TRNX N87237108 1,675  $31,121.50 1.99%

OFFICE DEPOT INC ODP 676220106 6,520  $30,187.60 1.93%

VISTAPRINT NV VPRT N93540107 518  $26,884.20 1.71%

CLOUD PEAK ENERGY INC CLD 18911Q102 1,191  $25,713.69 1.64%

GRAFTECH INTERNATIONAL LTD GTI 384313102 1,220  $25,168.60 1.61%

CONCEPTUS INC CPTS 206016107 1,716  $24,796.20 1.58%

ENDOLOGIX INC ELGX 29266S106 3,647  $24,726.66 1.58%

ICON PLC - SPONSORED ADR ICLR 45103T107 1,144  $24,698.96 1.58%

PEP BOYS-MANNY MOE & JACK PBY 713278109 1,858  $23,615.18 1.51%

CONVIO INC CNVO 21257W105 1,743  $20,236.23 1.29%

SIRONA DENTAL SYSTEMS INC SIRO 82966C103 393  $19,712.88 1.26%

SYNTEL INC SYNT 87162H103 364  $19,011.72 1.21%

GLOBAL CROSSING LTD GLBC G3921A175 1,359  $18,917.28 1.21%

US AIRWAYS GROUP INC LCC 90341W108 2,122  $18,482.62 1.18%

DOLLAR FINANCIAL CORP DLLR 256664103 888  $18,426.00 1.17%

OMNIVISION TECHNOLOGIES INC OVTI 682128103 503  $17,871.59 1.14%

NAVISTAR INTERNATIONAL CORP NAV 6.39E+112 248  $17,193.84 1.09%

OFFICEMAX INC OMX 67622P101 1,319  $17,067.86 1.09%

KODIAK OIL & GAS CORP KOG 50015Q100 2,466  $16,522.20 1.05%

LIQUIDITY SERVICES INC LQDT 53635B107 913  $16,306.18 1.04%

RADWARE LTD RDWR M81873107 439  $15,558.16 0.99%

WESTPORT INNOVATIONS INC WPRT 960908309 703  $15,451.94 0.98%

WOODWARD INC WWD 980745103 443  $15,310.08 0.97%

TENNECO INC TEN 880349105 358  $15,197.10 0.97%

RAILAMERICA INC RA 750753402 882  $15,029.28 0.96%

MERITOR INC MTOR 59001K100 825  $14,000.25 0.89%

ABOVENET INC ABVT 00374N107 208  $13,490.88 0.86%

APPLIED MICRO CIRCUITS CORP AMCC 03822W406 1,205  $12,507.90 0.80%

AMERESCO INC-CL A AMRC 2.36E+111 837  $11,835.18 0.75%

SFN GROUP INC SFN 784153108 831  $11,708.79 0.74%

EZCORP INC-CL A EZPW 302301106 368  $11,551.52 0.73%
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ACACIA RESEARCH - ACACIA TEC ACTG 3881307 337  $11,532.14 0.73%

CSG SYSTEMS INTL INC CSGS 126349109 569  $11,345.86 0.72%

G-III APPAREL GROUP LTD GIII 36237H101 297  $11,161.26 0.71%

GENTEX CORP GNTX 371901109 358  $10,829.50 0.69%

GENERAL COMMUNICATION INC-A GNCMA 369385109 984  $10,764.96 0.68%

LIFE TIME FITNESS INC LTM 53217R207 288  $10,745.28 0.68%

HSN INC HSNI 404303109 330  $10,569.90 0.67%

CAVIUM NETWORKS INC CAVM 14965A101 233  $10,468.69 0.66%

TIBCO SOFTWARE INC TIBX 88632Q103 384  $10,464.00 0.66%

DENDREON CORP DNDN 24823Q107 274  $10,255.82 0.65%

MEDASSETS INC MDAS 584045108 641  $9,788.07 0.62%

FINISAR CORPORATION FNSR 31787A507 373  $9,175.80 0.58%

ROSETTA RESOURCES INC ROSE 777779307 190  $9,032.60 0.57%

FAIRCHILD SEMICON INTERNATIO FCS 303726103 493  $8,972.60 0.57%

HEXCEL CORP HXL 428291108 436  $8,584.84 0.54%

LOGMEIN INC LOGM 54142L109 190  $8,010.40 0.51%

ENCORE CAPITAL GROUP INC ECPG 292554102 336  $7,959.84 0.50%

IGATE CORP IGTE 45169U105 419  $7,864.63 0.50%

HEALTHSOUTH CORP HLS 421924309 311  $7,768.78 0.49%

AMARIN CORPORATION PLC -ADR AMRN 23111206 1,029  $7,511.70 0.48%

LIVEPERSON INC LPSN 538146101 569  $7,192.16 0.46%

BPZ RESOURCES INC BPZ 55639108 1,348  $7,157.88 0.45%

NEKTAR THERAPEUTICS NKTR 640268108 698  $6,610.06 0.42%

NETSPEND HOLDINGS INC NTSP 64118V106 228  $2,398.56 0.15%

CASH EQUIVALENTS & OTHER 7,691  -$7,065.22 -0.45%

 $1,563,192.10 100%

Past performance does not guarantee future results. Investment return and principal value of mutual funds will vary with market
conditions, so that shares, when redeemed, may be worth more or less than their original cost. 

As the fund is actively managed, the securities as presented may not represent the current or future composition of the portfolio.
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DOM
ESTIC EQUITY

Top Ten Holdings
Fund

The Fund is actively managed. Holdings and weightings are 
subject to change daily.

Sector Breakdown vs.  
Benchmark Comparison

Fund Benchmark*

* Russell 2000 Growth Index 
Sector weightings are based on net assets.

Subadviser  
Crosswind Investments, LLC 
(Boston, MA) Founded in 2006, Crosswind focuses on equity strategies in less efficient asset
classes run by managers with long-term proven track records. 

Portfolio Manager 
Andrew Morey, CFA
Mr. Morey is a Partner with Crosswind and has been the portfolio manager for
the Crosswind small cap and small/mid cap investment strategies since he
joined Crosswind in November of 2007. Mr. Morey has 19 years of investment
management experience and prior to joining Crosswind, Mr. Morey was the
founder and portfolio manager of Tartan Partners, LLC from 2005 to 2007. Prior
to Tartan Partners, Mr. Morey worked at State Street Research & Management
from 1995 to 2005. He spent five years as an analyst focusing on a variety of
sectors, and then served as lead portfolio manager for the Concentrated Small
Cap Growth strategy as well as co-portfolio manager on the Small Cap Growth
strategy from 2000 to 2005, responsible for managing $1.8 billion in assets. Mr.
Morey was also a research analyst for Gabelli & Co. from 1994 to 1995.

Objective
The Fund seeks to provide long-term capital appreciation.

Investment Strategy & Process
The Fund seeks small-capitalization stocks with unrecognized growth potential using a bottom-
up fundamental selection process. 

Idea Generation 
n 	Screen for revenue/earnings growth, cash flow using specific hurdle rates
n 	Positive revisions/earnings surprise potential
n 	Proprietary industry screens

Fundamental Research
n 	Improving financial metrics
n 	Quality of management team
n 	Competitive advantage and catalyst for recognition

Risk Controls
n 	Valuation framework, both price/earnings to growth (PEG) ratios and relative to peers
n 	Broad industry and sector diversification among 45 to 65 holdings
n 	Strict sell discipline based on price targets 

Note: Small- and mid-cap stocks are considered riskier than large-cap stocks due to greater 
potential volatility and less liquidity.
Parameters set by the Subadviser are not a fundamental policy of the Fund and are subject to change 
at any time.

NOT FDIC INSURED. NO BANK GUARANTEE. MAY LOSE VALUE.

March 31, 2011ASTON/Crosswind Small Cap Growth Fund March 31, 2011

	

	

	 N/A

	 N/A

	

	

	

	

	

	 Information Technology	 27.80%	 28.50%

	Health Care	 19.26%	 18.77%

	Consumer Discretionary	 18.03%	 16.41%

	 Industrials	 15.04%	 16.76%

	Energy	 8.95%	 5.68%

	 Telecommunication Services	 6.40%	 1.01%

	Financials	 2.58%	 4.79%

	Materials	 2.40%	 5.12%

	Cash Equivalents & Other	 -0.45%	 0.00%

	Consumer Staples	 0.00%	 2.89%

	Utilities	 0.00%	 0.08%

	 6.61%	 6.61%	 17.70%

	 9.24%	 9.24%	 22.65%

	 9.22%	 9.22%	 21.96%

	 Jarden Corp.	 5.54%

	 Knology Inc.	 4.21%

	 Nii Holdings Inc.	 3.63%

	 Blackboard Inc.	 3.41%

	 Tenet Healthcare Corp.	 3.33%

	 Magnum Hunter Resources Corp.	 3.10%

	 Kenexa Corp.	 3.06%

	 Savvis Inc.	 3.02%

	 Radiant Systems Inc.	 2.87%

	 Volcano Corp.	 2.76%

	 Percentage of Total Net Assets	 34.92%
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Performance  

Total Returns  
AS OF 3/31/11

Current Quarter Year-To-Date Since Inception

n Class N Shares 11/2/10

n Benchmark* 10/31/10

n Category** 10/31/10

The performance data quoted represents past performance. Past performance is no guarantee of future 
results. Investment return and principal value will fluctuate so that an investor’s shares, upon redemption, 
may be worth more or less than their original cost. Some of the returns quoted reflect fee waivers or expense 
reimbursements that are no longer in effect. Returns for certain periods would have been lower without  
the waivers/reimbursements. Current performance may be lower or higher than the performance data  
quoted. For performance data current to the most recent month-end, please visit our website at  
www.astonfunds.com.

^ Total Returns.

*	 The Russell 2000 Growth Index is an unmanaged index that contains the 2,000 smallest common growth 
stocks in the Russell 3000, which contains the 3,000 largest stocks in the U.S., based on total market 
capitalization. Indices are adjusted for the reinvestment of capital gains and income dividends. Individuals 
cannot invest in an index.

**	The Morningstar Small Growth Category figures allow for a direct comparison of a fund’s performance within 
its Morningstar Category. 

ATN-F44

Fund Information
Class N

Ticker ACWDX

Cusip 00080Y652 

Net Expense Ratio* 1.35% 

Gross Expense Ratio 13.35% 

Wtd Average P/E**

Wtd Average P/B

Median Mkt Cap ($Mil)

Wtd Avg Mkt Cap ($Mil)

Minimum Investment $2,500

Sales Load None

Redemption Fee None

* 	 The Adviser is contractually obligated to waive management 
fees and/or reimburse ordinary expenses through February 
28, 2012. Net expense ratio excludes acquired fund fees. 

For quarterly Fund commentary please visit us online at 
www.astonfunds.com. 

Before investing, carefully consider the fund’s 
investment objectives, risks, charges and expenses. 
Contact 800 992-8151 for a prospectus containing this 
and other information. Read it carefully. Aston Funds 
are distributed by BNY Mellon Distributors Inc. 

Shareholder Services: 800 992-8151 

Investment Adviser Services: 800 597-9704  

Online Services: www.astonfunds.com

NOT FDIC INSURED. NO BANK GUARANTEE. MAY LOSE VALUE.

ASTON/Crosswind Small Cap Growth Fund March 31, 2011

^ ^

Small Growth Strategy

	

	

	 N/A

	 N/A

	

	

	

	

	

	 Information Technology	 27.80%	 28.50%

	Health Care	 19.26%	 18.77%

	Consumer Discretionary	 18.03%	 16.41%

	 Industrials	 15.04%	 16.76%

	Energy	 8.95%	 5.68%

	Telecommunication Services	 6.40%	 1.01%

	Financials	 2.58%	 4.79%

	Materials	 2.40%	 5.12%

	Cash Equivalents & Other	 -0.45%	 0.00%

	Consumer Staples	 0.00%	 2.89%

	Utilities	 0.00%	 0.08%

	 6.61%	 6.61%	 17.70%

	 9.24%	 9.24%	 22.65%

	 9.22%	 9.22%	 21.96%

	 Jarden Corp.	 5.54%

	 Knology Inc.	 4.21%

	 Nii Holdings Inc.	 3.63%

	 Blackboard Inc.	 3.41%

	 Tenet Healthcare Corp.	 3.33%

	 Magnum Hunter Resources Corp.	 3.10%

	 Kenexa Corp.	 3.06%

	 Savvis Inc.	 3.02%

	 Radiant Systems Inc.	 2.87%

	 Volcano Corp.	 2.76%

	 Percentage of Total Net Assets	 34.92%
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GrowthBlendValue

Todd - Veredus Asset Mgmt. 
Aggressive Growth

Herndon Capital Mgmt.
Value*

MFS Investment Mgmt. 
Value
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River Road Asset Mgmt. 
Small Cap Value**

TAMRO Capital Partners 
Diversified  Equity* 

Neptune Investment Mgmt.
International Equity

Montag & Caldwell, Inc. 
Growth 

Balanced

Todd - Veredus Asset Mgmt.
Select Growth*

Optimum Investment Advisors
Mid Cap

Montag & Caldwell, Inc.
Mid Cap Growth

River Road Asset Mgmt. 
Select Value  

Baring Asset Mgmt. (Barings)
International All Cap Growth

Domestic and International Equity  

River Road Asset Mgmt. 
Dividend All Cap Value*

Cardinal Capital Mgmt.
Mid Cap Value*

Crosswind Investments, LLC 
Small Cap Growth

TAMRO Capital Partners 
Small Cap** 

River Road Asset Mgmt. 
Independent Value

Alternative 

Lake Partners, Inc.
LASSO Alternatives 

Smart Portfolios, Inc.
Dynamic Allocation*

M.D. Sass Investors Serv. 
Enhanced Equity 

New Century Capital Mgmt.
Absolute Return ETF

Sector

Fortis Investments
Real Estate

Fixed Income

Taplin, Canida & Habacht, Inc. 
Fixed Income

Aston Asset Management

•  Institutional investment process 
 

•  Well-defined asset class expertise 
 

•  Focused portfolios 
 

•  Seasoned professionals 
 

•  Seeks superior risk-adjusted returns 

Aston Investment Product Overview          

    *Also available in Separately Managed Accounts (SMA)  **Closed to new investors   
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Investment Advisor Services (800) 597-9704   |   www.astonfunds.com             

National Sales                                                 
Joseph Hays, Partner                                                 
National Sales Director                                                 
Phone: 856-437-6096                                                 
jhays@astonasset.com

National Accounts
Michael Mayhew, CFA, Partner
National Accounts
Phone: 312-268-1450
mmayhew@astonasset.com

Northeast Region
Bob Leahy, Partner 
Phone: 603-433-9119
bleahy@astonasset.com

Western Region
David Robinow, Partner
Phone: 415-927-9099
drobinow@astonasset.com

Ben Brady, Managing Director 
Phone: 312-268-1456
bbrady@astonasset.com

David Berdine, Managing Director
Phone: 425-774-7597
dberdine@astonasset.com

Caleb Svoboda, Regional Account Manager
(312) 268-1459
csvoboda@astonasset.com

Roger Suchy, Regional Account Manager
(312) 268-1458
rsuchy@astonasset.com

Central Region
Joe Reid, Partner
Phone: 773-481-2501
jreid@astonasset.com

Southeast Region
Betsy Clayton Heaberg, Managing Director 
Phone: 770-631-9303
bheaberg@astonasset.com

Jeremy Groh, Managing Director 
Phone: 312-268-1460
jgroh@astonasset.com

Keith Schwartz, Managing Director
Phone: 561-852-9187
kschwartz@astonasset.com

Josh Glorch, Regional Account Manager
(312) 268-1457
jglorch@astonasset.com

Mark Kim, Regional Account Manager  
(312) 268-1461
mkim@astonasset.com

The above individuals are registered representatives of BNY Mellon Distributors Inc.
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